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Independent auditors’ report to the partners of BALANCE CLINICS LLP

Report on the financial statements

We have audited the accompanying financial statements of BALANCE CLINICS LLP (“the LLP”), which
comprise the balance sheet as at 31 March 2021, the statement of profit and loss for the year ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanation given to us, the aforesaid
financial statements are prepared, in all material respects, in accordance with the Accounting Standards
issued hy the Institute of Chartered Accountants of India (ICAl) and in accordance with the accounting
principles generally accepted in India.

Basgis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the financial statements section of our report. We are independent of the LLP in
accordance with the ethical requirements that are relevant to our audit of the financial statements
in India, and we have fulfilled our other responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Designated Partners for the Financial Statements

Designated Partners are responsible for the preparation of the financial statements in accordance
with the with the aforesaid Accounting Standards and in accordance with the accounting principles
generally accepted in India, and for such internal control as designated partners determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, designated partners are responsible for assessing the LLP’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless designated partners either intends to
liquidate the LLP or to cease operations, or has no realistic alternative but to do so.

Those Designated Partners are responsible for overseeing the LLP’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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BALANCE CLINICS LLP
BALANCE SHEET AS AT 31 MARCH 2021

Amount in 3,

Particulars

Notes

As at 31 March,

As at 31 March,

In terms of our report attached
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2021 2020
A ASSETS
1 |Non-current assets
(a) Property, plant and equipment 3 14,55,304 16,52,425
(b) Capital work-in-progress =
(c) Intangible assets 4 21,586 31,471
(d) Financial Assets
(i) Loans 5 80,500 2,32,500
(e) Non current tax assets e -
() Deferred tax assets (Net) =
(g) Other non-current assets - =
Total Non - Current Assets 15,567,389 19,16,396
2 |Current assets
(a) Inventories 6 9,34,370 8,02,930
(b) Financial Assets
(i) Trade receivables 7 22,98,313 17,85,886
(ii) Cash and cash equivalents 8 6,73,897 1,71,296
(i) Bank balances other than (ii) above - =
(c) Other current assets 9 4,22,213 2,96,514
Total Current Assets 43,28,794 30,56,626
Total Assets (1+2) 58,86,183 49,73,022
B PARTNER's FUND & LIABILITIES
1 Partner's Funds
(a) Partners Contribution 10 10,00,000 10,00,000
(b) Partners Current Account 11 (1,75,74,804) (1,63,26,262)
Total Partner's fund (1,65,74,804) (1,53,26,262)
2 |Non-current liabilities
(a) Financial Liabilities
(b) Provisions = =
(c) Deferred tax liabilities (Net) 12 1,06,909 1,33;170
Total Non - Current Liabilities 1,06,909 1,33,170
3 |Current liabilities
(a) Financial Liabilities
(i) Trade payables 13 67,16,363 40,10,739
(ii) Other financial liabilities 14 19,112 3,89,629
(b) Provisions - g
(c) Current tax liabilities (Net) s =
(d) Other current liabilities 15 1,56,18,603 1,57,65,745
Total Current Liabilities 2,23,54,077 2,01,66,114
Total Liabilities (2+3) 2,24,60,986 2,02,99,284
Partner's fund and Liabilities (1+2+3) 58,86,183 49,73,022
I
See accompanying notes to the Standalone Financial Statements 1&2

On Behalf of Balance Clinics LLP

Shailesh Siroya
Designated Partner

S. Prasanna
Designated Partner




BALANCE CLINICS LLP

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH 2021
Amount in ¥,

31st March 2020

Particulars Notes 31st March 2021
I Revenue from operations 16 60,95,108 37,30,356
II Other Income 17 1,93,074 3,90,600
III Total Income (I+II) 62,88,182 41,20,956
IV Expenses
Purchase of Traded goods 18 49,97,678 30,87,821
Changes in mvelntorles of finished goods, stock in 19 (1,31,440) (80,690)
trade and work in progress
Employee benefits expense : 20 4,17,282 4,39,920
Finance costs 21 12,961 73,015
Depreciation and amortization expense 22 2,07,007 68,743
Other expenses 23 20,59,496 21,09,936
Total Expenses (IV) 75,62,984 56,98,745
V Profit/(loss) before exceptional items and tax (I-IV) (12,74,802) (15,77,789)
VI Exceptional items = -
V11 Profit/(loss) before tax (12,74,802) (15,77,789)
VIII Tax expenses
Current tax = g
Deferred tax (26,260) 34,915
Total tax expenses (26,260) 34,915
IX Profit / (loss) for the period (12,48,542) (16,12,704)

See accompanying notes to the Standalone Financial Statements
In terms of our report attached
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On Behalf of Balance Clinics LLP

S. Prasanna
Designated Partner




12%°1€ 14¥°1€ 0TOZ UOIBN ISIEC 1B SB ON[BA M0og 19N

G98S°1¢ 98S°1¢C 120T U2IBIW IS 1B SB IN[EA H00F 19N
LL8LE LL8LE 120T Y2IB ISTE 1B SY
; - - suononpag
\ CBY6 886 ssuadxyg uonienaidag
TH6°LT T66°LT juswrredwI] PUE UOIJEZIJIOWY PS1B[WINIOY

jusunrredw] pUB UCIJBZIMIOWY PIIBR[AWINOOY

£9b°6S £ob‘6S 120¢ USIEN 1STE 18 SY
- - suonoNpaqg

- - SUONIpPpyY
cot‘6S £ot‘6S 0C0C UdIBN 1ST¢ 1B SV
3S0) pawisa( /3S0D

Te10l soqSuejuy [emyjos royndwo) sIemorlred

s3essy Iquueiu] 4

STH'TS91 T¥80L 656°69°S +T9'1T1°01 0T0T Y21 IS1E 1B SY
+0E'6S v 1 951°0¢T 0¥E'TH' v LOS'CH'6 20T YoIep 1S1¢ 1B sy
onNTeA ¥qoogq 12N

SLZLLOT ZI9‘9b‘T 869°vZ‘E 996°S0°‘S 1Z0T YOI ISTE 3B SV SN[EA UOCIIEIO2IdIp PIIRMUINOdY
mGOﬁUS_UvD

ITI‘L6T 989°0S 619°LL L18°89 esuadxyg uoneraidsqg
$ST‘08°‘8 9Z6°S6°1 6L0°LP‘T 6bI‘LE D 0Z0Z YOIBI ISTE B SV oNea Uonerds1dsp paje[nunody
6LS‘zE ST 89.°99°'C 8CO‘LI‘S SLL'SP'PI 1Z0Z YoIBW ISTE I' SV anea SULLLIR) SSOID
- - N - sjusunsnlpy 129410

- - - - suononpaJg

- = g = SUCTIPPV
6LS‘ZEST 89L'99°7 8E0‘LI‘S SLL'SP'PI 0Z0Z YOIEl ISIE € SV oanfea Surfire) ssoin
3S0) pawsa /[3IS0D

1ejol, m@.ﬁn_.muﬁdh. Pﬂvsmmﬂg UUEO FOIMIXT 9@ 2INIUWIN mhoﬂmﬂu.mg kv H.ﬁ.mHnm SIE[NOI}Ied

2 Ul junoury

juswdinbyg pue juerg ‘Ayiadoig ¢

PaNUIIUOD ****TZOT YO2Ie] [E POPUD Ied4 373 JOJ SJUNO0IIOY 03 S930N

dTT SOINITO HONVIVE



10

BALANCE CLINICS LLP

Notes to Accounts for the year ended 31 March 2021.....continued

Loans 31 March, 2021 31 March, 2020
Security Deposits 80,500 2.,32,500
Total 80,500 2,32,500
Inventories 31 March, 2021 31 March, 2020

Finished goods 9,34,370 8,02,930
Total 9,34,370 8,02,930
Trade receivables 31 March, 2021 31 March, 2020

Debtors 22,98,313 17,85,886
Total 22,98,313 17,85,886
Cash and cash equivalents 31 March, 2021 31 March, 2020

Cash on hand

Balance at Bank

Total

2,29,546 65,021
4,44,351 1,06,275
6,73,897 1,71,296

Other current asset

31 March, 2021

31 March, 2020

Advance tax (Net of taxes)

Balances with statutory & Govt authorities

- 35,755
4,22,213 2,60,759
4,22,213 2,96,514

Partner's Contribution

31 March, 2021

31 March, 2020

Partner's Contribution
Partner's Capital

10,00,000
10,00,000

10,00,000
10,00,000

* The LLP does not have any authorised, issued and subscribed equity shares. Accordingly, disclosures

relating to share capital are not applicable,

Capital Contribution per Partner

31 March 2020

Particulars 31 March 2021

% Rs % Rs
Bal Pharma Ltd 80.0% 8,00,000 80.0% 8,00,000
Shailesh Siroya 20.0% 2,00,000 20.0% 2,00,000
Total 10,00,000 ,ﬁ’ 10,00,000




BALANCE CLINICS LLP

Notes to Accounts for the year ended 31 March 2021.....continued

11|Partners Current Account 31 March, 2021 31 March, 2020
Opening (1,63,26,262) (1,47,13,557)
Add: Current Year P&L Loss (12,48,542) (16,12,705)
Total (1,75,74,804) (1,63,26,262)

13|Deferred tax liabilities (Net) 31 March, 2021 31 March, 2020

Deferred tax Liability

Origination and reversal of temporary differences

1,06,909

1,33,170

1,06,909

1,33,170

13

Trade payables

31 March, 2021

31 March, 2020

Trade payables

67,16,363

40,10,740

67,106,363

40,10,740

14

Other financial liabilities

31 March, 2021

31 March, 2020

Creditor for expenses

19,112

389629.48

19,112

3,89,629

15

Other current liabilities

31 March, 2021

31 March, 2020

Statutory liabilities
Advance payable in cash or kind

- Bal Pharma Ltd
Others

5,917 49,988
1,48,27,177 1,49,84,617
7,85,509 7,31,140
1,56,18,603 1,57,65,745




BALANCE CLINICS LLP

Notes to Accounts for the year ended 31 March 2021.....continued

16

Revenue from operations

31 March, 2021

31 March, 2020

Sale of Products 60,95,108 37,30,356

Other operating income =

Total 60,95,108 37,30,356
1’7|Other Income 31 March, 2021 31 March, 2020

Rent received 1,61,820 3,90,600

Sundry Balances Written off 31,254 -

Total 1,93,074 3,90,600
18|Cost of material consumed 31 March, 2021 31 March, 2020

Purchase of Traded Goods
Total

49,97,678

30,87,821

49,97,678

30,87,821

19

Changes in inventories of finished goods,
stock in trade and work in progress

31 March, 2021

31 March, 2020

Inventories at the end of the year

Finished goods 9,34,370 8,02,930
9,34,370 8,02,930
Inventories at the beginning of the year
Finished goods 8,02,930 7,22,240
8,02,930 7,22,240
Total (1,31,440) (80,690)
20|Employee benefits expense 31 March, 2021 31 March, 2020
Salaries, wages and bonus 4,17,282 4,39,920
Total 4,17,282 4,39,920
21|Finance costs 31 March, 2021 31 March, 2020

22

Interest on delayed payment of taxes - 57,222
Bank charges 12,961 15,793
Total 12,961 73,015
Depreciation and amortization expense 31 March, 2021 31 March, 2020
Depreciation of property, plant and equipment 1,97,121 61,745
Amotisation of intangible assets 9,885 6,998
Amotisation of intangible assets

Total 2,07,007 68,743

WD D /s

Chartered
Accountants
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BALANCE CLINICS LLP

Notes to Accounts for the year ended 31 March 2021.....continued

Other expenses

31 March, 2021

31 March, 2020

Repairs & Maintenance:

- Others R&M

Advertisement and selling Expenses
Traveling and conveyance Expenses
Electrical Charges

Communication Costs

Rates and taxes

Legal & Professional charges
Printing & Stationery

Rent

Freight outward

Audit Fees

Other Expenses

Total

28,717 4,800
14,20,472 13,06,073
6,008 2,740
1,828 -
2,034
14,479 13,532
15,022 14,357
3,06,514 3,82,894
2,35,952 3,81,161
25,000 -
5,504 2,343
20,59,496 21,09,936




